
Finance
• Understand finance and its use on the platform.
• Define key terms used in the platform
• Demonstrate the flow from allocation, to 

expenditure, to reconciliation

This webinar is suited to those who want 
to learn about the flow and use of 

Finance on the platform.

Introduce yourself in the chat! 
What is your institution and 
where in the world are you?

I’m in Philly, but originally from 
Birmingham, AL!
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2. Finance FAQs
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5. Q&A
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Finance Updates

1. Finance Tools: Overview

a. Start a new budget cycle
i. Resetting Budgets for a New Budget Cycle

ii. Why can't I clear my budget?

1. Expenditures that have been approved but not reconciled

i. Click the approval status on the request tab and clear the filters

b. How can I let budgets have a negative balance?

2. You can delete budgets! (make a quick page about this)

a. All (Inactive) are at the top, you can delete if needed

i. This is PERMANANT

3. Autosorted method, budgets are now in alphabetical order! Yay!

4. How do I give someone access to a specific budget?

5. Make sure I have something about connecting to an org (budget relation field)

a. https://modernliz.presence.io/admin/Budget/update/jncj4x

6. Allocation is an OPTIONAL step – if you don't see it, don't worry about it

7. User Permissions – Finance Admin, you can grant this access to other users! 

https://involve-support.moderncampus.com/hc/en-us/articles/44698413918861-Finance-Tools-Overview
https://involve-support.moderncampus.com/hc/en-us/articles/44698413918861-Finance-Tools-Overview
https://involve-support.moderncampus.com/hc/en-us/articles/44229067035917-Resetting-Budgets-for-a-New-Budget-Cycle
https://involve-support.moderncampus.com/hc/en-us/articles/44229067035917-Resetting-Budgets-for-a-New-Budget-Cycle
https://involve-support.moderncampus.com/hc/en-us/articles/44229067035917-Resetting-Budgets-for-a-New-Budget-Cycle
https://involve-support.moderncampus.com/hc/en-us/articles/44229067035917-Resetting-Budgets-for-a-New-Budget-Cycle
https://involve-support.moderncampus.com/hc/en-us/articles/44697776549901-Why-can-t-I-clear-my-budget
https://involve-support.moderncampus.com/hc/en-us/articles/44697776549901-Why-can-t-I-clear-my-budget
https://involve-support.moderncampus.com/hc/en-us/articles/44698275033869-How-can-I-let-budgets-have-a-negative-balance
https://involve-support.moderncampus.com/hc/en-us/articles/44698275033869-How-can-I-let-budgets-have-a-negative-balance
https://involve-support.moderncampus.com/hc/en-us/articles/44696963898381-How-do-I-give-someone-access-to-a-specific-budget
https://involve-support.moderncampus.com/hc/en-us/articles/44696963898381-How-do-I-give-someone-access-to-a-specific-budget
https://modernliz.presence.io/admin/Budget/update/jncj4x
https://modernliz.presence.io/admin/Budget/update/jncj4x


What’s new in Finance?
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What’s new in Finance?

Tools Tab
Clear Your 

Budget

Allow a 

Negative 

Balance

Delete a 

Budget

Budgets in 

Alphabetical 

Order



Intro to Finance
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Modern Campus Involve

Experience 

Types

Experiences

Core Software

Events

Additional 

Modules

Finance

Managed 

Services

Manage, run,

strategize BEYOND

core services

Nudges
Forms CCO:

Experiences, Skills, 

Service Hours

Web Portal, 

Mobile App, 

Admin Portal

Analytics

Organizations

Points
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Involve Finance
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Why use Finance?

• Student org leaders can track and see their money

• Know how students are spending money

• Pair with event data to evaluate spending

• Eliminate any remaining paper processes



Finance Flow



Allocation

Expenditure

Reconciliation

Redistribution



Allocation

Expenditure

Reconciliation

Redistribution

We’d like some 

money for our 

puzzle club. Can 

you put some in 

our budget?

We have a PLAN 

to spend our 

money on new 

puzzles. Does 

this estimate look 

okay?

We bought the 

new puzzles! 

Here are the 

receipts for the 

exact amount we 

spent!

Left over money 

goes back to the 

puzzle club 

budget. 



Allocation
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I want some money for my organization please!

• Create an Allocation request

• Indicate…

• What the money is for

• Where it’s coming from

• How much you need
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Select your club 

budget! Where 

do you want the 

money to go?
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How much 

money do you 

want in the pot?
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You can make multiple requests at once!
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Final Approver!

Make sure to 

select the debit 

account before 

approving!



Expenditure
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I’m ready to spend the money now!

• Create an Expenditure request

• Indicate…

• What the money is for

• Where it’s coming from

• How much you need
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Expenditure Requests Notes

• You CANNOT indicate more 
money that is ALREADY in the 
budget!

• Need more? 

• Make another Allocation request!

• Once this money is approved it is 
LOCKED and cannot be used for 
other expenses.
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Where is the 

money coming 

from?
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You will have any 

money that you have 

already requested to 

allocate!
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Submit!
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Puzzler Club 

Budget, 

$1,000

Puzzler Club Budget
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After Expenditure Approval

$850

(Puzzle 

Club 

Budget)

$150

(New Puzzles 

Budget)
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Puzzler Club 

Budget

$850

After Expenditure Reconciled



Reconciliation
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Reconciliation

• Create a Reconciliation request

• Indicate…

• The EXACT amount spent

• What was purchased

• Receipts etc. 
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What did 

you buy?

How much?

Which approved 

expenditure?

Anything 

else?
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Select your club 

budget! Where 

did you spend 

the money for?
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You will ONLY 

be able to 

select from 

approved 

expenditures!
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How much did 

you ACTUALLY 

spend?
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After Reconciliation Approval

$860

(Chess Club 

Budget)



Finance Platform Demo
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Demo – we use a two step process

• Create an expenditure

• Create a reconciliation 

• Create another expenditure 



What’s new in Finance?
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Tools Tab



Reset Budget to $0



40

m o d e r n c a m p u s . c o mE n g a g i n g  M o d e r n  L e a r n e r s  F o r  L i f e

End-of-Year Budget Reset: Set Budgets to $0

• Budget Reset clears approved budget 
balances.

• Use Budget Reset to start a new budget 
cycle with clean balances, especially during 
year-end close (often June or July) or when 
transitioning to a new fiscal period.

• You cannot reset budgets if you have 
pending finance submissions. Any 
pending items must be resolved before you 
can run the reset.
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How to Reset Your Budget
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Handle Pending Transactions
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Clear Approval Status Filter
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Ensure Expenditures and Requests are cleared
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Create and Approve Reconciliation for 
Expenditures
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Budget Reset Key Takeaway

• A budget cannot be reset until all transactions are fully complete.

• Pending expenditures must be approved

• Approved expenditures must still be reconciled

• If you see an approved expenditure in the Requests tab, it means the 
transaction is not finished yet.



Allow a Negative Balance
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Go Negative



Delete a Budget
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Delete a Budget
This is a 

PERMANENT 

action!

1

2
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Demo

• Tools

• Clear budget

• Add a negative balance

• Delete a budget



Finance FAQs
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Is this this real money?

• This is NOT connected to a bank, debit, 
or credit card

• Finance is for tracking

• Transparency for student leaders and 
account admin
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Does everyone have Finance?

• Not everyone has 
Finance!

• Interested? Speak 
with your account 
manager.



55

m o d e r n c a m p u s . c o mE n g a g i n g  M o d e r n  L e a r n e r s  F o r  L i f e

How do I request to spend money?
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Can I reset my budget?

You can now reset your budget from the 
new Tools tab. 



Quick Tips
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Money can only move from “parent” to “child” 
budgets. 

Parent

Child
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Assign Finance Permissions

• Admin

• Turn on in user profile

• Student Org Leader

• Assign in user profile

• Rights will transfer during 
transition/registration
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Finance Admin Permissions

• See all budgets

• Transfer funds 
between budgets
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Finance Admin Permissions

• See all budgets

• Transfer funds 
between budgets

• Approve requests
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Student Org Leader Permissions
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Student Org Leader Permissions

• Submit requests

• *Do NOT need “Edit 
Finance” access



Quick Tips – Share 
Permissions
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Share Permissions

Like forms, budget permissions don’t share automatically

1
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Hover over the pencil and select the lock icon
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Add Permissions for Users or Roles
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Demo 

1. Add admin permission to a user

2. Share access to a budget



Q&A
Please put your questions in the Q&A box. 

I’ll get to as many as possible and follow up via 
email if more research is needed!



Thank You
See you next month!
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